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Napotel Pension Fund
Member Newsletter
Rule amendment no. 7

Dear Members

The Napotel Pension Fund pteviously advised that that the Trustees had agreed to amendment
the Fund’s rules to make provision certain changes to the investment options available to members
aged 50 and older. NAMFISA declined to register the amendment giving effect to these change.
The Trustees have reworded the amendment to give effect to the folowing;

a) Introduction of a Money Market Portfolio as an additional investment portfolio option in the
Capital Protection Portfolio.

b) To allow Members aged 50 and older who are not Capital Protection Members the option to
become Capital Protection Members and to invest their Fund Credits and future retirement
funding contributions in the Capital Protection Portfolio option of their choice or the Default
Capital Protection Option if no election is made.

¢) To make provision for members aged 55 to become Capital Protection Members by default,
with the option to remain invested in the Fund’s Default Portfolio.

d) To make provision for the election to become a Capital Protection Member and the
investment portfolio elected by a Capital Protection Member, whether by election or default,
to be irrevocable.

¢) To clarify that members aged 55 and older who elected to remain invested in the Default
Portfolio will remain invested in the Default Portfolio, until they elect to become a Capital
Protection Member.

f) To make provision for a once-off option for all members aged 50 and older to elect an
investment portfolio of their choice, regardless of their previous elections and current
investment portfolio.

The effective date of the changes is dependent on the registration of rule amendment no. 7 by
NAMFISA.

The Trustees will confirm the switch date and provide additional information about the available
portfolios and process that must be followed to switch portfolios as soon as confirmation of the
registration of the amendment has been received from NAMFISA.
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Should you have any queties, please do not hesitate to contact the Fund’s Principal Officer.
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